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7KH 5 RAKHWMU2 LDVRUR 6RAHW | RXQGHG LQ LV WWH GDGLQI FKRUDORUFKHWADO
HQVHP E®I1Q 5RFKHWMU 1 HZ <RWIN DQG WH VXULRXQGIQJ VHYHQ FRXQW LHIIRQ &RP SUMQJ
DSSWR[ IP DWM®  DXGMRQHG DGX®WP HP EHU/ LQ D WSLFDOSHURWP DQFH VHDVRQ WH 52 6
SUHVHQW VE R VR |RXUSHURWP DQFHV SUHGRP LODQWD RI Z HONQRZ Q P DWMLZ RUNV | RURKRUKV
DQGRUFKHWAD ILRP WH W WFHQWUHY -Q WKLY LIR®I WH 52 6 KDV RI I HUHG WWH &RFDO
SUHP IHHVRI P RQXP HQWQZ RUNV VXK DV WKH %HUIR] 5HTXIHP DQG %IMMQV:  DUSHTXLHP
DQG P DQ\ SHURWP DQFHVRI + DQGHO/0 HWIDK XQGHUWKH GLLHPMRQ RI 1 RXQGHU7KHRGRUH

+ REOIQEDAK DQG VXFFHWRU/5RIHU: IBH® DQG ( UF 7RZ QH®

5 RAKHWMULY RXUIUDMQDP H @QJ DQG VIQILQJ KHUH DI TRUEV XV WH RSSRUMXQIW VR FHBIELDW
RXUFX®¥H LQ DAIW UFK YDUHW VR Z HBRP H DAY KR VKDUH RXUSDWIRQ | RUWH | X@
VSHPWKP Rl FKRWDCP XMIE DQG VR VHUYH RXUFRP P XQIW DV Z H JLYH YRIFH VR LW EHVW/
TXDDAHV

7KH52 6 KDV Z HBRP HG D Z RQGHU XOYDUHW RI FREDERWDWQJ HQVHP EGN DQG DUMAV RYHU
WH GHFDGHV $P RQJ WH QRVBE®! | DYRUWY DUH EDUVRQH : L@DP : DULHG YRUQTXHQ

' DQFH 7KHDAH 6DQNRID $1UFDQ' DQFHDQG' WXP ( QWHP E®I 0 R DQ 6V 8 QLYHUMW
&KRIU 7KRP DV: DULHG DQGWH 17— ' DQRHU/ + DXGHQRVDXQHH 7XUABI &DQ UHSUAVHQVIYH
-DP IH-DFREV &KRUHRJWDSKHUDQG GDQFHUGHDQ O H HRG %2 $1&( (®QD2 &RQQRU
VRSWDOR DQG QXP HLRXV\ RXW DQG DFDGHP LE FKRILY LOFOXGLQU WKH + RFKVMMLQ <RXWK
BLQIHLY/ WH * HOHVHH 9D@A &KITHHQV &KRIU DQG WH 1 D] DU %DFK &KLEUHQV &KRIU

QFRP LQJ VMDVRQV WH 52 6 Z LFRQILLP  DQG VRAGL\ W LR®I DV WH GIDGIQ] HOVHP EGIRI LW
NQG WIRXJK KLIK TXD@WV SHURW DQFH DP EIMRQ DQG FUHDWYIW RI DURME HQGHDYRU VRADO

HQUIDIHP HQWDQG HGXFDWRQDCH! | RUN
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" HDU2 WDVRUDQV D@

7TKH VHDVRQ Rl W(H 5 RFKHWMU2 LIDVRUR 6 RAIHW LHP LQGHG XV D@RI W(H SRZ HURI FKRWDCP XVIF VR
H SUIHW WH EHWWDXHY RI RXUWHILRQ DQG VR XQIW XV D@IQ D P RWIH SRUMIYH P RGHRI @H L RQ® IRUD WKRUV
Z KL®1

2 XU2 PREHUFRQPHUASUHVHQWMG D Z RIN LQ SLRIWHW E\ * HOHVHR FRP SRVHU * BIQQ 0 F&OXUH WH 1 LUV
SHURW DQFHRI D QHZ FKRUDOVXIW [LRP 3LRP MHG/ DQG $Q $GILRQGDAN) RMI2 SHD 7KH FRP SRVHUNRIQHG WH
HQVHP E®I RQ | RO LOWXP HQW 6RERIMV 5RFAN. 6HMI/ DQG ; =D\ D-Y\ SRUAD\ HG KIMWRUFDO LIXUHV | LRP

7IP EXNVRR WWKH $ GILRQGDAN FRP P XQIW VHADMGH E\ $ ERQARQIW HUUMGP [W | RUIUHH %4DFN AV} HQV DV @QG
JWDQW FRQIHUIQI RQWHP WKH WIKWR YRWILQ 1 HZ <RUN W/ DQ DWRXQGIQJ WRU  DQG * BIQQV P XMIF VD& D\ V
FRP SHAOQ $®RQIMGH 5DQGD@7KRP SVRQVFMWIE 7KH 7HWIP HOWRI ) LHHGRP  EDVHG RQ 7KRP DV -HITHU/RQ
W[ W P DGH |RUDQ HVSHAD® P RYLQJ DQG VXFFHWI XCFRQFHUN2 XUFKRIUZ DV NRIQHG E\ WH * HOHVHR ) HVMYDO
&KRUXV DQG FRQGXPRU * HUDUG ) RUDQR :  H UHSHDWIG WH SHURWP DQFH RQ WH 68 1 < * HQHVHR FDP SXVDZ HHN
WU

$1WUD EHDXW XCSHURWP DQFHRI 0 HWIDK Z IMK WH 532 1Q" HFHP EHU 52 6 HP EDUNHG RQ DQRWHU®FDO
SUHP IHH 0 MDVBQIR E\ 0 DUAQ 3D® HW DQG 3VD® IRUWH/IYIQJ E\ : L@DP * DQWSWED 1 HWWHUKDG EHHQ
KHDUG KHUH EHIRUH 7KH 6WOSIHFH D VHWQJ RI SRHW E\ KIVZ IH 9HWDD $UYH\ LV MP S® WDSWKLRXV DQG

0 VDVBQIR LV EHDXWXOSXWH IXQ Z M VBQIR UK\ WP V N]] LQVSILHG KDLP RQIHV JRUHRXVVR®VIRUP H R
VRSWDOR  DQG JUHDWSDUNV | RUWH RUFKHVAD DQG NH\ ERDUG . DYIQ 1 IWFK DQG WH 52 6 2 UFKHWAD S@\ HWY/ Z HH
VXSHLE $@FLD ( VHP HD@D %DU) SHURWP HG WH VR® SDUNV DQG LQ D QHZ FREDERWDWRQ W[ W GLDZ Q | LRP
QMUDWUH DRLRW WH / DAQ Z RUTS Z HUH UHQGHUHG LQ 6SDQIMK DQG ( U@K E\ P HP EHU/RI WH 5 RFKHWMU/ DAQR
7KHDWU&RP SDQ\ $ VBQIR GHP RQWDMRQ SUHFHGHG WH SHURWP DQFH DQG WH Z KR®! VHUYHG DV D EHQHI IWIRU
$PURQ |RUD %HWMU&RP P XQIW GXUQJ W W VHDVRQ : HZ HUH D@KDSS\ VR KDYH D @UWH DQG HQWXVIDWE
DXGLHQFH 6DUDK ( QJHOSHURWP HG WH JUHDWKS WP SR * RVSHOMQH —6DZ WH6XQ DVD YHU Z HBRP H HQFRUH

2 XUVHDVRQ FRVHG Z I VZ R Z RQGHU XCSHURWP DQFHVRI 0 R] DUWSHTXIHP DAWMH 532  $@LQ D@WAZ DV DQ
LOVSLUQI VHDVRQ | X@RI VWRQJ SHURUWP DQFHV DQG P HP RUDE®! | LUAV W/ D@ D\ VH AMQJ VR KHDU52 6 IQJ DQG W
Z DV HVSHAD® WU VR KHDUVR P DQ\ QHZ P HP EHU/DP RQU WH FKRUKV 7KH526 W VHDVRQ SLRP IVHV\R

EH MWDV P HP RUDE®! DQG LOORYDWYH 3MQ VR MRIQ XV + HHVVR  JUHDW HDW/
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" HDU) UHQGV 0 HP EHU/ DQG 6XSSRUMUY/ Rl 5 RFKHWMU2 LDVRUR 6 RAIHW

—KRSH WKLY P HWDJH 1 LQGV\ RX Z H@DQG WDW RX LH HOVR\ LQJ WKH Z DQIQJ GD\ VRI VXP P HU —P XVW\DGP IW-GIG
QRWH SHPWR EH LQ WH SRUMRQ RI Z UMQJ WKLY BMMURQ EHKDO Rl WH ERDUG Rl GILHRRY/ + RZ HYHU —DP
LOFUHGEE® KRQRUHG DQG SUYIBUHG VR GR \R

—Z DQWR [ LDMEHILQ E\ WDQNLQJ RXUSDMASUHVIGHQW-HIT 0 RUDQ | RUKLY BIDGHUKLS DQG GHGIEDARQ RYHUWH @W
VE R\ HDW/ : KLBI—DP HOWAUQJ P\ V[ W \ HDUDV D ERDUG P HP EHU QRZ VHUYLQJ LQ WH LR®I RI DPWQJ SUHVIGHQW—
KDYH D UHQHZ HG DP D] HP HOQWDVWIKH LQYHWR HQWFRP P V¢ HQWDQG SDWIRQ GHP RQVADWG RQ D GDI® EDVY
DRLRW WH ERDUG W DQG P HP EHUKLS —GR QRVWEINH WLV UHVSRQUELDNV @ KW

$VZHFRQFOGHRXU WK VHDVRQ DQG HQMURXU W Z KDWDQ DFFRP SOKP HQW —DP  SGIDVHG VR LHSRUADW
WHWIW RI 52 6 LIVVWRQJ 7KLY SDWX HDUZ H UHDFKHG D P LOMRQH RI DPAYH P HP EHWY LQ WKH WA P SKRQIF
FKRW 7KIVIQFXGHV ~ QHZ P HP EHW/  UHW(LIQJ DOXP QL &KRIDOBFKRMUWXGHQW DQG  &KRUDO) HIRZ

P XVF WIDFKHU 0 XFK UHFRJ QMRQ DQG DSSUHADMRQ LV GXH VR RXUDP D] LQJ DUAMWE GILHRVRU ( UF 7RZ QH@Z KRVH
FUHDWYH YIMRQ DQG YDUHG SURILDP P 1QJ IVD NH\ LHDVRQ RXUFRP P XQIW FROMOXHV VR JURZ DQG GLYHUMI\ : H
DUH VR OXFN. VR KDYH KLP

7KH FKRIUZ DV KRQRUHG VR DI DIQ VXSSRUMKH 532 WKLY VHDVRQ MQILQJ WH KRAGD |DYRUW + DQGHO/0 HWIDK 1Q
' HFAHP EHU DQG VZ R SHURWP DQFHVRI 0 R] DUAV P SUAWWMYHSHTXIHP 1QO D\ IV D@ D\ VDQ HP RARQDO

H SHUHQFH VR KDYH WH RSSRUMXQIW VR MIQJ RQ WH . RGDN + DWIJH : H &RN |RWZ DUG VR MRIQIQJ WH 532 DIDIQ
QH W HDUZ VK VE R SHURWP DQFHV Rl VIKH HYHUSRSX@U&DUP 1QD 9%6XLDQD

7KLY SDWI D@5 HVRQDQ] SUHVHOWAG D LHSUVH SHURWP DQFHRI ) LHHGRP 6RQJ : KHQ* RVSHO&DP H VR WH ( P SILH
LQ WH 6NDUN. * W YR 7KHDWIUDWE—7  7KH SHURWP DQFH Z DV I L® HG DQG LHFRUEHG LQ | LRQWRI D @QYH WXGIR
DXGIHQFH RYHUWH FRXUMH RI VE R GD\V ;. H HQWR\ HG D VALHHQIQJ RI WH SURMIPALQ HDUD -XQH Z KIFK Z LGQRZ EH
GMMEXWG VR BRFDOCELDUHVY DQG VKRR | RUHGXFDWRQDCSXUSRVHY 7KDOQN\ RX VR DRI WWH P HP EHUY DQG
YROXQWIHW/ Z KR P DGH WL SRME®! “WZ DV TXIW WKH XQGHUDNLQJ

7KH 5 RAKHWHU-QWILODWRQDCO RFDOSRP SHAARQ DOR UHVKUDHG VR 57 WLV0 D\ WY WP H Z WK D LHQARGXPARQ RI
Q/H VIQILQI DAWAH | LODOHYHQW 7 KH 1 LQDM | HDWUHG FHBIEUW J XHWARKGI H ( YDQV O LLDIHDV Z KR VHBIPWG WH

Z LQQHVY/ DQG SURYIGHG HQFRXDJILQJ UHP DUNV | RUHDFK SHURWP HUDQG WKH DXGIHQFH 0 DQ\ WDQNV VR 5-9& FKDIU
6XH * HHUDQG WH HOWH SO@QQIQJ FRP P IMAMH | RUWHUWRXJ KWXCDSSLRDFK DQG VXFPHWI XOUHVXOV 7KH ERDUG
IV FRP P WMG VR P DNIQJ 5-9& ; = DQ H WD VSHFLDCDI | DIUVR KHS FHBEWDWM RXU W VHDVRQ
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FROQWOXHG

© KLBN VW@ILQ LW GHYHRSP HOWSKDVH WH $ UV &RQQH] LRQV VHUHV FROWOXHV VR VKIOH DQG DGG P XFK VR ERWK VIKH
52 6 DQG 5RFKHWMUFRP P XQMHV 2 XUVHDVRQ FX® LODWG L.Q D VE R GD\ P LQLIHWAYDOZ KLFK FRQFOXGHG Z WK D
Z HODWMQGHG LHAMICE\ * XADK * HHRKHH RSHUD VIQI HU=DEUHCE LYHW/ 7KH GIVFXWIRQ WDW RTRZ HG Z DV ERWK

HQM@ KWIQLQJ DQG LQVSIUQI 0 DHR 7RZ QH@KDV SOQQHG VE R H AMQJ $ UV &RQQH] LRQV HYHQW I RU
Z KIFK Z L@KHS XV VR FRQWQXH VR JURZ WKH LP SDPADQG LHDFK RI WLV LP SRUBQWSLRI LDP

2 XUHQWH ERDUG XQGHUWH GLLHPARQ Rl WH GHYHBRSP HOWFRP P WMH FKDILHG E\ -HQQ\ +RW IVZ RINQJ KDUG
VR H SRUH QHZ IXQGIQJ RSSRUMQMHY VR VXSSRUARXUP DQ\ H AVQJ IQMDWYHY $ LRXQG RI DSSMXVH LV GXH R
RXUI LQDQFH WDP DV Z HDIQFOGIQJ . DD’ Z\ HU 6VBQ -ROHV . DK\ * LHHQ DQG' RQQD %XGIHRQ | RUWHLUIUHDW
Z RN RYHLKDX@QJ WH 52 6 FKDUARI DFFRXQW : H DUH GHHS® DSSUHALDWYH | RUWH RQIRIQJ 1 LQDQRIDOVXSSRUN
SWRYIGHG E\ \WWH WIMA GRFDCFRP P XQIW DQG RXUP HP EHUKIS 52 6 LVP XFK P RUH WKDQ MWD W P SKRQIF FKRLU
DWIKLY SRIQW DALY FRP SRVHG RI 1LYH HTXD@ P SRUBQASLADYY WDWKDYH P DGH RXURW DQJ DARQ D\ HDULRXQG
RSHUDWRQ

1 HZ W1V \ HDULY W(H RSSRUMXQIW VR SXUFKDVH D GVFRXQWAG VHUHY WANHWS DFNDJ H | RUD@FROQFHUV LQ WKH

52 6 FROFHUMWHDVRQ LOFOXGIQJ WH VE R DIRUHP HQARQHG $ UV &RQOH] LRQV HYHQW 0 RUH LQIRWP DARQ RQ
WHVH RSWRQV Z L@EH DYDIME®! VRRQ 3 BIDVH KHS VSUHDG WH Z RUG VR \ RXUIUHQGV DQG | DP O

—Z DQWR FRVH E\ HOFRXLDILQJ DAWRVH LOWMUHMG VR SGDVH HQJ DI H LQ RXUZ RQGHU XCRLI DQL DARQ DW

Z KDWIYHUBIYHO HHOY UL KW—NRLOHG WH 52 6 EDW VHPARQ 1Q DIMUMMAP RYLQJ VR WWH UHIIRQ  |RUD FRXS®!
\HDU/ P\ RQ® FRP P WP HQWZ DV DMAQGLQJ 0 RQGD\ HYHQIQJ UHKHDU/DEY DQG SHURWP DQFHV —QHYHUI HOV
SUHWXUHG VR JLYH P RUH + RZ HYHU —TXIEN® GVFRYHHG DQG Z DV IQVSILHG E\ WH WHBMY HITRUN RITHUHG E\ R
P DQ\ DFLRW RXUFRP P XQIW VR HQVXUH WDWE2 6 P D\ FRQWOXH VR RSHLDW DWAH KL K GIYHOMKDV EHFRP H
NQRZ Q | RUWULRXJK WKH UHJIRQ 2 XU/ LV D Z RINQJ ERDUG WRXJK Z H HDFK JLYH Z KDWZ H FDQ Z KHQ Z H FDQ

© HYH ALHDWG D Z HBRP 1QJ HOYLLRQP HQWKDWLY RSHQ VR DAIGHDV DQG YIHZ SRIQW QR P DIWMAUKRZ RXWRI WH
ER[ WH P D\ VHHP < \ RX DUH LOWMUHWMG LQ GDUQIQ) P RUH DERXWIKH JRRG Z RUIN KDSSHQIQJ DRIRW52 6 RU
KDYH D LHFRP P HQGDMRQ IRUKRZ Z HP LJIKWP SLRYH S®DVH EH LQ VRXFK

7KDQN\ RX IRUD@ RX GR VR VXSSRUADQG VXWRIQ 52 6 DQG KHWHV VR DORWHUVXFFHWI XO  \ HDW/

5 RFKHWHU2 WDVRUR 6RFLHW $ QQXDC5 HSRU
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5 RFKHWHU2 WDVRUR 6RFLHW $ QQXDC5 HSRU



5HVRQDQ] EHIDQLQ 1Q UHVSRQVH VR WH %RDUGV GHMLH R IRWP D P D@HQVHP E®1 WKDW
Z RX@ EH | B LE®I HOQRXJK VR SHURWP  1Q QRQ WDGIMRQDOFRQFHUMHWMOQIV 1Q RUGHUWR
VSUHDG WKH Z RUG DERXWE 2 6 DQG J HQHUDWA LHYHQXH

5HVRQDQ V52 6 VVRXUQI HQWHP E®IRI a P HP EHU/ RSHQ VR D@DXGIMROHG 52 6 YRFDDW
Z KR HQW\ D Z IGH YDUHW RI P XVIF GIDUD P XVIF LQGHSHQGHQW DQG FDQ P DIQWAQ DQ DPWYH
VFKHGX®1 Rl UIHKHDU/DODQG SHURWP DQRHV DSDUNLRP WKH UHIXMUS 2 6 FRQFHUAVHUHY

0 HP EHUW DIWAQG WHKHDUDOY DQG ~ SHURWP DQFHV\ HDULRXQG LOFOXGIQJ VHDVRQDO
FDLROQ 1Q VAKRROSHURWP DQFHV SUYDW SDUAHYV FRUSRUDW HYHQW FRQFHUNV DAKMRUFDO
VWMV DQG SXEQF QEWDUHV

5HVRQDQ] KDVSHURWP HG  @YH WDGIR SHURW DQFHV 532 SHURWP DQFHV RSHWD II® DQG
SDIG HQIDIHP HQW | RU5 RFKHWMU/ \ UF 2 SHWD (P SILH 6V / \ UF 7KHDWH ) LQIHU/ DNHV
&KDP EHUO XVE ) HVAYDODQG WH 1 < 6V %DIBW

5HVRQDQ] [ IHTXHOMD SHURWP VH FHBW Rl LHIX®U52 6 FROFHUAMHSHURILLH LQ Z HHNV

IRQRZ LQJ RXUP DIQ WJH SHURWP DQFHV H WIQGLQJ WH FRP P XQIW UHDFK DQG VRO
DXGLHQFH | RUHDFK SLRMIFW

' XUQU 5HVRQDQ] P HP EHWP DGH  DSSHDUDQFHV 1UHQG DIMQJ IRU52 6 1Q
VHYHUDOFRXQUWHY DQG LDIMQJ IRU52 6 2 XUWUHH FRERTXID@ NORZ Q ' LENHQV
TXDUMW MQILQJ KRAGD FDLREY 1Q 9LFVRUDQ FRWXP H VDQJ 1Q QIOH RI WKRVH DSSHDUDQRHV
| RUFRUSRUDW J DWHUQJIV VHQLRUI DRLOAHV DQG VRADOFOXEV
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5HVRQDQ] P HP EHUY Z HUH WUGHIG VR LHSUVH + DUYH\ %4RXJIK V) LHHGRP 6RQJ : KHQ* RVSHO
&DP HVR WH ( P SILH LQ 6HSWIP EHU VIQILQJ VR D I X@KRXVH DAWAKH 6NDUN. %DFN %R[
7KHDWUDWE—7 DV Z H@DV FLHDWQJ YIGHR |RRVBIH Rl VKH SHURWP DQFH 7KH | RRVIRJH KDV
EHHQ FLDI WG LOVR D GRFXP HQWU Z KLFK KDG W | LUMWKRZ LQJ DV SDUARI WKH 52 6 $UN
&RQQH] LRQV P QL | HWAYDOLQ -XQH S@QV DUH LQ WH Z RUNV VR GIMAMEXWM VR CELDUHV
DQG VFKRRYY

2 WKHUQRWBE®! SHURUP DQFHV LOFOXGHG D I X@KRXVH DWIKH * HQHYD 3XEQF / LELDY  VKDUQJ
WH WRJH Z W ( DWW LJK 6FKRROVIQIHUY IRUO XMIE LQ RXUBFKRRY' D\ 1Q0 DUK

HQJIDILQJ DXGIHQFH P HP EHUY DAD ) DILBRUAFKX UK. FRQFHUVDQG SHURLP LQJ |RUD GHDU

| UHQG DQG 5HVRQDQ] P HP EHUDWKLY P HP RUDQJ DKHUQJ

5 RFKHWHU2 WDVRUR 6RFLHW $ QQXDC5 HSRU



7KH YRLIEHV Rl WKH I XVXUH LQ RXUWHIIRQ Z KR P D\ EHFRP H 52 6 FRQFHUAI RHU/ DQG HYHQ

HYHQWD® 52 6 P HP EHUMQIHU/ DUH GDUIQI VR MQJ 1Q RXUVFKRR® DWD@BIYHY 1LRP 3UH .

VR ( DWR DQ VRGD\ -+ HUH DUH WKH LOMDWYHY WIDWIKH 52 6 ( GXFDARQ &RP P IWAWH

P SGP HQMG Z LK VKH DWIMBORH RI RXUS UAME ' LLHRVRUDQG VXSSRUNI | 1Q WKH
6HDVRQ

&KRUDOGFKRMW/

+ LJK VFKRRODQG FRGUH WKGHOQW DIHG ~ ZKRMQJ Z MK 52 6 IRURQH RUP RUH UHKHDU/DO
VHT XHQPHV DQG SHURLWP DOFHV 8 SRQ VXFFHWI XCFRP SGMRQ Z H SLRYIGH D GMWHURI

UHFRP P HQGDVRQ | RUIXWUH SXU/XIW : HZ HBRP HG ILYH\ RXQJ SHRS® LQ WKLV SLRILDP

&KRUDO) HARZ V
0 XVIE HGXFDVRY/ : HZ HBRP HG D P XVIE WDFKHUILRP WH: HWWARQGHTXRIMO LGG®! 6FKRRO

6 FKRMUKLSV IRU+ LJIK 6FKRRO9 RFDOWV
: HSWRYIGHG FKRWOWKROUKLISY 6FKROUVKLS DSSTDMWRQV FDQ EH IRXQG WKLRXIK RXU
Z HEMW |RUQH W HDUV DSSTFDMRQV + RP H VFKRROWXGHQW DWH Z HBRP HWR DSSO

$1VHU VFKRROD XWLF 5 HDGLOHW -QWUXPVRQ | RUS LEDQ <RXVK
: HVXSSRUMG.  FKRUDCHGXFDARQ DRPAYIWHY WILRXJK 52 &P XVIF &RADERWDWYH E\
SIRYIGIQJ | LODQFLDOVXSSRUMRZ DUG WH FRWRI WKHUP XVE UHDGLOHW WIDFKHUV VD@U  DQG

LOWAKPARQDCP DWAUDY

+ RFKWHLQ <RXVK 6LQJHUY XUEDQ RXVUHDFK

© HVSRQWRUHG P HP EHUKIS LQ WH + RFKVMMLQ <RXVK 61QUHU/ | RUVFKRRODUH XUEDQ \ RXWK
LOWAUHVMG LQ BIDUDIQJ YRFDCP XMIF Z KR QHHG [ LQDQRIDOVXSSRUNS VSHQG LV SDIG R

+ RFKVWMLQ VR XQGHZ UW WHLUI DP LOHV H SHQVHV 6HYHUDCE2 6 P HP EHUY SDUAFLSDWG LQ
+ RAKVWMLQ V -QWUI HOHUDWRQDOSKRIWUSIRIWDP  DQG VRP H ELRXJI KWW RXQIMMUY Z I WKHP
ILRP WHUVAKRRA RUIDP LQHV

( GXFDVIRQDO3 HU RLP DQFHV LQ VFKRRQA DQG DWSXEQF / LELDUHV

2 XUDWWWKRZ D FRP ELQDVMRQ RI QDUDWRQ DQG VRQJ WKDVWMEY VIKH WRU RI WH ) LWN -XELBH
BLQIHYY DPAYH® HQIDIHG DXGIHQFH P HP EHUY DWLYH DUHD SXEQE QELDUHV 1LRP 2 JGHQ R
ARQGHTXRIWS 52 6 IQIHUP HP EHUDQG P XVIF WDFKHULQ 5&6'  Z LIRW WH VFUSW7Z R
DGGMRQDOVQIHUP HP EHUY/ Z HUH WH QDUDVRYY : H DOR SUHVHOWMG WKLY SLRIWDP R

HOP HQDU WXGHQW IQ $ELDKDP / LOFR@ 6FKRRO 1O WH &IW Rl 5RFKHWMURQ $SUO W

5 RFKHWHU2 WDVRUR 6RFLHW $ QQXDC5 HSRU



FROWQXHG

6FKRRO9 LMW
7Z R VRERIMV 1Q RXU) LHHGRP 6RQJ SLRGXPURQ SHURLP HG DW$ YRQ + LIK 6FKRRA RUWH KLIK
VFKRROFKRUXV RQ 6HSWIP EHU $ WKLLG VRERMASHURWP HG DWIKH 6FKRRCRI WH $ UV
IQ5&6' RQ2 AREHU DQG SWRYIGHG D 0 DWMU&@W | RUFKRUDOAWXGHQW DW6 REHUNV

© HVOA DQRQ 1 RYHP EHU W + H UHVXUDHG VR 5 RAKHWMULQ WH 6SUQJ RI DQG GIG D
VFKRROYIMWDOR RQ -XQH WK

&KRLU9 MW DQG &RADERDVIRQV
Q1 RYHP EHU WH 68 1 < * HOHVHR ) HVAYDOBLQJI HUY NRLOHG XV VR MIQJ RXU) D@FRQFHUN
SWRIWDP  Z KIFK Z H IHSHDWAG Z VK WHP  RQ VKH * HQHVHR FDP SXV 52 6 DOR P DIQUBLQV
IHODMRQWKLSV Z W FKRUDOGILHRRUY 1Q 586"  DQG WH VXEXUEDQ GMMFW —Q ZHVDQJI D
SWRIWDP Z I WXGHQW DW( DWW LJK 6FKRRCRQO DUFK  IRUO XMIF LQ 2 XUGFKRRY' D\

5 RFKHWHU2 WDVRUR 6RFLHW $ QQXDC5 HSRU
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